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A Fixed Income
t Over 6.

It !s a well-Vnew- n fact that
bends of equal security and
with the same coupon rate
frequently sell at prices
that vary materially.
Fer these whose primary
consideration is safety of
principal and income, it is
possible te select mortgage
bends protected by estab-
lished earning power at
prices te yield from 6JST0
te 7J4tf.

, Wu tcill en reijMat he plarl
te tubmit miireafieiu

Hemphill, Ney es C& Ce.
Mtmhmri New Yerk Stock Exchtnf

Franklin Bk. Bide., Philadelphia
Vnr Yerk Hrntm nitt'mera ritt.hurch
Albany tlrlilcu'.-r- !i ronten tlirmuin

City of

Hew Oaslle, Pa.

Schoel District
41 z Bends

Due Jan. 1, 1931 te HMO

Prices to yield 4.10

Circular upen request

Harris, Ferbes & Ce
Pine St., Cor. William

NEW YORK

PHILADELPHIA OFFICE
Widcncr BIdg.

Telephone Spruce "(MO

PENNSYLVANIA STATE
TAX REFUND BONDS
NETTING NEAriLY 7

ON THE INVESTMENT

525,000

KENTUCKY &. WEST VIRGINIA
POWER COMPANY

FIRST 7s,
AUGUST 1, 1950

PRICE. 1 AD INTEREST

$J0 oce

PENNSYLVANIA OH IO

POVER A. LIGHT CO.
FIRST AND REFUNDING 7 ,1

NOVEMDER '. 1940

FRICE, 10C 2 AND INTEREST

Vcf an(ri7 urn ' ri'l- - '0 r'ic"
bends vv.r tu m' ry; chat Qn

n ruli .

RE1LLY, BROCK & CO.
306 CHESTNUT ST.

PHILADELPHIA
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We eHer J'ne TJurCiern
Ch'o Trjttun e.id Light
Cr"-an-y General ani
R-f- u- J "z ertgaije
Celd pei.di, Scr.ts A.f' rt- - r
9 and arrruei! intvrrit

TheF-l;en- al C'tv Company
I'hlladr plm- - 1117 C .stt.ut St
Atlantic City Cha firtc BlatJi

... 1223 nenrriwa!!

...MP. M TU

WE WILL BUY
Durant of Del. (Escrow Stk. )

FOR SALE
100 Rolls-Roy- pfd. 'i 48

50 H. H. Frar(in Mi?, a 371
S 11 'l c, )

4pi-- i j 1 '; ,i . . ., !,
R. B. KATMAWAY &. CO.

20 Na.niui St, New Yerk
Ifli 11I1 ,ru lulin ."iilli

W
Active Markets

Jtxnj CiH, Urbrlfn A Pal 4.1, I9t3
Ketlriky Fraction & 1 (r. Si. 1951

At!-t- a W & C Pr Si 1913
Wilsun.tun Cm i. 19t1

NEWWAi.1., GfteSS
JJl'III ' .' '1 . il ,u

REAL F. I'.TE ThJeT CLDQ
PHILADELPHIA

ennnnnnnnnnnntvirinnpnnrinnnnnrTTmn

AAAINn.ul COMPANY
fl CcrtifuKi IhtbljcAcceuntants

Tinancc rvuiiniMi PmLMitiPMiA a
fcLUL.bLUbuLiUUubUl.U.UUJDn'aLbULLiUbL)

EDWARD L0W3ER STOKES & CO.

INVESTMENTS
20 Seuth 15th St.

PHILADELPHIA
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CASH SALES WERE

READILY ABSORBED Satet
100

sne

Number of Streng Spots in
1100
1030
4700Beth Industrial and Rail 400

201
Divisions 100

W0
700

TxVw '.erlt, Pee. 20. The (iWn-ti'- n mi
T93

en in city nf tln market wn.s i'lit 200
In mi unusually severe test ted.iy in 100

f'i" tlie flood of cash 200
te rveri1 lnnse-- iiaiii't Inenme 100

lax returns, It came throws!) tlie or-

deal
2410

with llyinif colors. Tlie readlncsi J00
wi'h which lysc tranaetIeii3 urre 100

100

Miriineil both oleinriits of the 600
trading centitnicnt and took thi wind 1200
out of the vjnls of the teru'tienary imrty H00

100
who were iIItoseiI i fellow up ' 10M

deprcsslm; duties. 100
1C0i usii pairs were fm" both the Ions 1103

mil Miert iniiint nn.l cuum-i- only IG5.1
fractional dinner fro:n last nlslit'8 300
dosing iuiitntiiiiK The manner in 1 200

100.1which tin- - main body of 'iterlts up 810
wim made; tli" mero iuuircsshe 4300ei the interruption te wire eniiimiiiil-itien- s 1300by tlie storm, whtt.li 500nit'ldi' 1;is.iiis U . ..01' lien rr.Nwed of tin." pre mre prices j 605iniisiiei u k1(U i.ti.ii, i iiiu'm' u,rtii:, TOO
t.ie bnl.T'fe if the nnuniii w.th u 1 .1 50

Tijipi, in" aboenco et rxetu Mn'etii'M--n- r 700
f! K tnaiMiis in $ tim nf ti itmre 211op ilar t i ui.uue i.im itii. At a 1)00

ivs.ih. the market sraduallv iismiiiuM K0
i Mere iiiirui.il tiM""t, a enough the I 200

k tieriti mn.imert entniunl mere- r 13001
i -- s ,uij This wnt boeui-- i' , ( it,,.1 3H0

"("ei'il (inJ'tii'H nr pteiniscd dCM'l-- i rn
i' " III (vll'lVlllutl Ullll tliese - 100

U !'' (1 s 1200
Se. 'lljthe iitvpf t!.(cd of; 300

" n.i; in ti,.' dividend tuiiii.; 1111 I 100
l' f ! neil r.iilren - 1'hIimJm, St. I..111 100
: WVt'iin the littr Blimp 100
.1 'i .01114 mir I ;.(. nt.t (. the - 2300
it 'iMiiit ut the ,i ri r "." tie- - V.iii TO
S. 1 op'.i line-- . I'he St. l'.mi - ,et 1200
Mpi III- -! i 1. re iirni.iii.i nr u. ID

ii'iutlie.ii I the Kemi hIuaiiij ,
100

11 I'm ueiulcr enrnui, tt.ltVl..iMlt. 311
.nertli nt the s.'imi tiin.i w i 405

I up ever - pnints en niiMMiiue- - ' 3910
iiiv "i i'luitiu.i. 00
-- ''. 'tl IT -- tl"l s ini'iu ",1 m 210
U.i.ilte t.IL. ('.Hi- -, lidaled t;a-- . V ,! 100

i.ri Mvir. A: iriuin i:pu- -. j .1.1 itt ' 19510
.1" 'i- -i n. A. hid I'iii'ii.K'al. N.i'en il 00
l.eml. I itttnii.i Kinik. lirew. S. e ,

and I'tiie'i Ha; tit-i- l I'.iprr.
Ti.l.ii; .11 MuiVinker r. .1 i 213

': se !l1UU e the -.- 1 '
." 11

'.t k i.i'. 1. end I hvii u it . .'.. t
1.11

ne : .-
"- per share and afd r ' i

11

100ri; tin s inti f llJ .. ih, 'lii',.i, 'ii.n uii 11 1, r nf thtf p'i;( hn-- e

tie r :ty t i'ie I'.-- d .;.'i.-i- s ;.
5:0'" I pi :m Cp ea. I' al .! 1 .n't t pn- -

u. 1 . ,'1 i,j. 20
4"0

Commodity Markets 4'00
'00
001

GRAIN MARKET 4:1
("llir.ise. l'i 2.1.---- II '..M- - le,.i:.s 2J0

i'ie. iiii.'itnl wit. luuir ij , ii.itin is fi""1
?11

it 1. -- pi )1. n bein.sl' cTn't 1,. 4V;i,e wlit luark-- r : id.ij d.iriiii: tne 100e..rl lU'i.mg''. Tl.-- ' w.is 1--

neri. ,,r lew, wirh tin '.iber.itu 30 '0
'.it 'lii-ii- i from 'i 1,14 trader taking u 100

pruii" irei ,1 s,mi (jii. it hi iier pu et. en
He '.ej.iMni.ikiu bi.-!''- :, mere 200
uleu inniable in tie I t.m ! States 00
.it prow t an was the m-i- - a jear ;n
IS', w.ti tl l's av.'U.ille m'im'i ' 31
i"'. l,"i.Kiii mill li ihe'.s la: 4, r than the
a.iriS' if tie list t m ntj ji.ir-- . 137 30

Tie wbi h . ' n '"'1"1" I. '1,' 11 IllfOit ,e
' '.. l.i.Mr. wit h Jin SI. ''.', t en
' 21', r-- i .l.ily SI 1 I - .l.ll',. w 1030

.i 'inl , a 11 ei'iti fur i.er se(i.i .
( r'l .i'il a- - 110 re .tive, n:".', ?e- -

" .n- - ree i,t nf '.ra Imre" Li : j 03
- II Or th.lll t l.'i Tl ''.e pile ,f ., f.4

. -
' 1

A. it at ' 'e. Tuns .no tu "i3
. !..r.. .Mr Tl',1- - te Tl1.- -, the curn
Miirkn' rm.t'.n'ji d tu Mii.w aris f ,r 2

103
03

i""e:iber. .in. ieses in the M.ij jimj ill.n. ' 'lelliern n
1"iOi's s'aitnl 1,0 re ', off, May "C3!"''. . nnd lnt- - r rei ei!(.d 'le Mere 133

" . - I 413.,
--.1

.'031 --f i "3
'l

"- ; )

. s' . J iV, s4 . :r... 1. 4 1. vi-- 3

330f ' i oe...r.. ..!-- ? 1 . .. ; CO- : '.. . I 1'C
13

COTTON MARKET V,
New '.or!,, Dre tilt In tt" urly 130

.. i;i ! .'nri fjfir s r.. irke; wiis 370
r in d .'. te 11 p. mts h,shr .1

-- 30

' ' !: .1 ( -- . I.u'i'rpec!. ,'1
'r. r anil Wj) Mrftf' V.inJSdt. nirl 133

i'. "s iithiiris ni i, i..i..Biis. , 33
I 11.- -. s .; ; ;.. , i..e jtteli 03

! ' 'Ue .t v.."k'l e'l n'.inut 10
.if top a:.d -- fu in? I.i au.e -- "

:3

31
I - ( . 1, n 1 ; M no. .7 .'! 'S
. . ; te . : : ; 333

71 .'171 . . 7 1.--

. .. 4' . t , .; 11 '..ii 730
5:0
i 33

NEW YORK COFFEE MARKET 4 33
t "3

iw erli 2.' Ti'.i 1C
e I 1)

1" ' 133
I 11. ip -- 33

701
"'j

b.J J)
13")
:e3

.e. 433
,.r . 35

".' I'l. 3D
tu . 25)

:1 t 603
fi.'
53)
133
" 33

24 j'J
.1 ' 1 1 j 1

' ,33
FOREIGN EXCHANGE 833

533
tew or!i, 1 iee L'i. I'm ei,"i ok- - 220)
't'e - t ..!'. .'l ,ln I en ti, t',1. 30

1: w 1. s ry .rre". i!ar, w ,r 'i fnr. 70J
.' in hIi.'I t '. I l'i ,. !i (1 ud 400

I'.. 41 i.s Rtreri.'i v ' lie Sh.m Span- - 000
I m Mi "'. ai iaii i.x iijii,--" i03

u. -- h'lrp ir., s 100
11 nt, ni St. I1. e ea ,i. .j or,--

,,
B03

H i i '1 I 1' lnS 7 J'i, 470)
. 7 J-

-,
. 1- !- 11 .il 'e II l.s., 2i0)

. . 510)' J- -

li t 'I. , (..',

'1 J" ;i
I' ,1 -- '

n I
.e--

Is ' I, i .11 i'rt
1.' 2'i 'i hi" .H

i! ibiei .i'J "j"

i'il. mark m.ti.
rxdinnisi" in ! ("VnTal Hnr irican

,. ., u ' n -- le." e .rrcK'i "lt I'.nl- - ll.'Mi.n.
4111.1111, .7.": Il'iiiiMii'iui. ,"i'.. ; n, 'rill

'
l.i'l, (ileek. 1 17: Ceelin-Sli- i 'I kl ill. ft,v.

' -

; .Itii .s'tM,.n, 27 '
1 ; I' .'l-l- i ter'

ui'.ii , r,niiitli, 2."'!, 'tstr'nn, tt'II--

. .

,

ii
i.h

mil p ; 11 ml Hi, i "11 in linn' t Wl,. '

'!i "line r.t mi in Montreal If ; r

'..ii en New Vmk fill's v 'iw I', pi r
M

II. ' ..

nt 'Pu in I '1111 '(111 j j finiKil l.u- - I

II New Virk was 1 ', per lent. IIHU '
.l.s .'HIjAVH iimi.Mi Cjfin ITI'iNS

f erl.iic r , , -- H IJU.
! , , HI 7 "I r 114 i'i 70

4 HI 7.1 .' HI' , 71 I'.ll
ni v s i'nin ) y t Vl'IOSS I

Ileuri.1,
r ii

81. I. I (ll 4 'I i.U ll"-- 4 fill
DemanJ .... j'' I t r, oil an no frniiea
CablM ,.. 4V.0JV 7.4ii tVOSft D.t4 4 10

m 1

,,"

Mi

NEW YORK STOCK EXCHANGE TRANSACTIONS
Only Afternoon Repert in Philadelphia Quoting Full List

Ulv t 30 Net
In HTOCK UlSti ThcW v. .
. Advnnce Ttumely ., '3 1 J 13

. Air .. . 59 531.
Alas; Hnbber " IHi
Aln-k- a OeKI Mines. ' 1 'a

.Tuneaii e I 1 te 1 1,4 'v.
Alllnl C1iem ft Dye "9?. 77 "J ! 1

.... r' 45 45 15
Ant Acrlc Client.. -- 5i

-- ew semi
Am Auric Chem nf. iP'tt te!', ..

0 O - 2?wm Ttesch Mat;nete
Am Can 73 7,-t-

s 7m-!- - 1

1: An rir & rily.... iCf' UO'i IClJ'j I

G 0 - V,.. .m CblCle ("

.. Am Cotten Oil pf.. 23 t 33 'i --
137"?5 Am I'Aprfes MO 137 2!i

7 4m h- - 105 105 -

.. Am In'e-n- nt Cerp.. 26 ;6

.. Am T.lr need 29 'j 29 , 29-- 4

6 Am Locomotive ...117'j iron 1 27 li --

1207 4m Locomotive pf..120'. 120 U 4
5 4m Metali El El 51 !

t Am lladlater ', 12!i iia'i 112,- i-
lJ Am Sifetv Razor.. " r 6'i bi 4--

.. Am Ship & Cem... 1PT 19 1 9 li 4- -

.m Smnlt F4 34 54'4 E4i4
7 Am pf ) ' . !.'0i SB' - tA

3 Am Pteel Feun lrles 'T 20 J, 27
.. 4m Susiir ltef .... 79 J 7', 79 H V 1'j

7 Am Suitar Het pf. 107S4 107'i 1 07 , -
. Am Sumatra H 6!i .8 f 1

B Am Tfl & Til 122X, - ."i r i
13 Am Totnree . . 1 ag 1!?ii
2 2 Am Tobncce I) ,, ..151 ItOh

6 Am Tobacco if r.ew104' 104 104
7 4m Woolen L5 P4 S5 d- -' 1

.. Anneemle. Copper .. 4(5 ) 40 4344
At.-- e Dry Ooeipi . . 1 4 CJH 04 (j 4 'la

" Atcb Tep A sir Ve 101 ICO-- j 101
C Ateh Tep SSI' pf 9t !0 91

. Atlnn t?lr A: At. aft c 1 "2 IH l'i
7 At'untic Ce.Tt l.ine1'273 112' 112',

At antle Km it ... 1 1' 2 '- -

.. Atl r.utf vj v I 3 S 21 20 . 0 -- 4 -

. t C, S: W I S S pf IT'S 1r"8 15--
u 4.

7 Atl IteHnlnp nf . . 1'9 i 119 ii""3 4. ut
. Ani'm N'clinln . . ?4 34 :4 - i

7 Austin Xkhelt pf . 09 83 S H
7 Raldwln Loeemotlvel Sfl'j 1261, 137 'i 'j

. Itiltimere & Ohie.. 41 3 e.--i 40 -
i Ri:tl & Ohie pf. ... S9'.. ?3 te

.. ts.uni'tt, Leather ... 42 42 - 1

.. Rains. tall Clim A.. 3' '4 30 31 I

. Pa-- r. ilall Class r.. 18- - n i 10' j --
51n.iyuk Rres 51 "1

." Ttfth ehem Steel ... 18 --a s:i 3
-- i --

947 ll't'i Steel pf HOT.. 94 Jj P4J, --

.4 r
6 Reth S'te1 15 6CIJ 59 u 59 Te-

riHnnth ri-'r- ie 5 5 !

. WcImi Ui'i,UI Trais". 1 r 1 4 V. 15 -

H'nwa shoe f 0 19 60 1.
7 Tirewn shoe of . 03 tj 9fl 3 ' j -

10 Hurt's Ttroe A. . . ,1-'- 4i 144 144i,
2 Tlnrns H:en H . .. '21. 42 i 4.

. . Pnt'n Cep ft "lac . 10 ', 9 'a
I T'lfe fz Sup Cep . . j! 'j ?1t2 31 tj f.. Huitenek Ce . ... 17 a, 17H pi;.. 4

. . Ca Id 1 (Vn O R n . 7 7 --
f8'. . .r fe-r- H 1'etre' 6T 'i f4S -- -

7 Ci'.i: rn a IV pf. . 94 T4 O'
.. Cal i'.'ne a- -i I Lead. O'J '; 9'i -
10 C.irnl'an Pactfle ..143'i 123. 143';, ;

.. Lfa-lu-- r ... M 30', 11--fbT3

.. C- -i pf. ... f6"fl t 6i.. Cer"o-ile-ra-r- e . ' ''. 431 'i
C f'lnril'e" Meters .. ff --

70'i-'4 k- & Ohie. TO , "0 i
(ji. A Oh ptIO 10 'i 10 ' ; 4.
.. C'll-au- e & A'ten .. ."', 24 2','i -

,. Alten pf. 31 3 3 "
-- -

. '"h1 i: I" 8 7,1 0 .

. f'M .. n 1.1 inc') pf 57 3. 57 -- ; 571- ;-
. . Chi fi C,r V.-- t pf r ' f f'4-- r

rr M'! & St P 24 2 3 44 J.
, . l 'I .11 U Ml I" PI J J 31 .1 '3' X
ti '"hi .L-- Nerthwe-tir- r. 78 7 4 77'",
i r- - 11 Toe' 82 '2'--0- -

C1I ft I Pa" . . 31 31 '
: -- - it i .; iv 7"i pf 91 91 --

i7'h.
. r p, - :-

-,

. i'H,i i (' pee- - rr'.
. ("ett-I'-n'ied- v F7 n
T C 'le'.t-- :.te,'.y ; .103 103 103 -

C Coea-Ce- 'H 7 44 !

C da fc 1'Iee 1C3-- 103' j 1C3'2 4.
, . Te'uti Cir.iphciphor.e '1 "1 '.'

. '"e" pf 71, Hi t. 1

6 Tab Ree. f9 34 tys GOl4 . SJ
, . Ce- - 'Ol C'ar 33", "0'j '8H- -
. . i,i-i-- ,' P's inc ... '. V

ie-s- e' dite.i las IT'O'.j 1'9's ?5'i
.. Cn- - C,r. et N" V v.-- CC1.-- ?34 CO ' 4--

fVti 1" n 1 . . ? ' 4 ?

. ''nnr, . 3". i (1 . ' ' . "'I .
r-i- -t 1" 1 10 09. nr.1 m 4 TO -- p.
Ce" rrnti Meters ' 1 11

r, C n Pfd IV f 133 '30 130
7 Ce-- 'i Pre' Rff pf 1"' 0 , I?'
i Cr..Vtl u r,i . .. r3i, 4

r-r- -'- I .. C"S 'i-- t,

r0l4
7 - c S-- "! pf . t3 63 El

"ihrn A11 Sncar '"H " 4 r3;
.. C,-- iT.re 'V.ir .

'- -' Ti 3'i
. . Cil) '":re --tJk'Tfp: 39 'i 9'i
. . ri1en CvPtnlcU "3'i -- l'i
. . Pebei-r-s C M'n L'd ."4'i r. 'i 24 ;
J ni aw-a-- K. HUdssni J'b 113'i t j
fi fiel I a.--l f.-- west 125 124 ir.i'i. j

li r Mi- - s . . . 2' 1 1 14

T' . P - t ' V ' ' 0 J 4

," ti K "lak fcO". 1 yj,
- - - .re IS.U. '6 V, T, '.0

'. . il rn ( e 1' "-
- 19 1

)"t rsj--nr- : 5 6
r.n 1 n . . 1Vj 91 93'i V;.
Kr'.n 10 e; 13
I"rle -' T)' 1 "".. m4
r.r :i rf -

4 10'; 10',. "'i
!"irr ' a I'lajer I,. 1". re
V - P'aera pf c 97 97
P M i & Srne.t . 6'i 1'3
K I M n .'. Srr.e)t V 46 46'i
Fifth Ave B Sec w- - 0 9a

"0
- her nedy :e5 ret', - n,

. K'.-- k R':vii r 1 : v; ir j, I. Ja-- 19

. Freej r rt T"ni4 . . . r iq--
,

3 n m Tir'K -- . , ri P3
7 '.e-- i Ati Tiinlt pf . 101 ' 101 ", 101 ; 1

Omer-- I Aphalt .. 47 1. Ji 7 - '

s '! n I'.lectrte 1r1 fi -1

t Or, t .Meters . 14 14 " 14'i
5 ;. -- Mo'er- - deb iie 04 '. P4 '2 r

i;.rr.V- -l Iires O 40 40 1 i
7 Oif.be Bres pf S7'5 fc'i 9'...
. CO !' 'Tl P'curi.3 . . 5

. (Joedrlch B V . . ?4 31
. Orunby Mtnlnif . .. : i
5 'irent Ne-t'ie- rf. . 74 7T,
2 'Irt Ne-t- 'l Ore rtfs 33 23 30

.; .an' m ire- - 10'', 10", 10';
jui : ,tu St el . . 77 S 77 , 77",
tint .1 v Kl..": . . 1Ji 1", : V

! MfB 19 19 "1

I'l ' or. ge1; CO )

II Isiil Mver C ar . 7 ' i ""'i . 7'n
11 ; ;i Mo'er iar r . 21
11 .d- - I'l'.'C C'P"1 1 s
Irdlnhemn Itf 1 1 13 t J

.. li .in IV ft' .'R 0'i
-5

I)

. . I'tip tl n 'en Cep ij Pi

. Ir'er Or.n ferp. ... '1

.. Inter i'eii i""rp pf . hi J. --

19Inter Hep d Trari . . . 19 I'l
In'er A i tain . . i'i , i .
Ir.'-- r Aur!- - p' 3054 30',- -

2 It 'nr Ct'n l.r.B . . I 3 '
4 . ) J'4- -

5 lr' Ii ir- - HCti r ii' w 07 -, r ' "', --

r.i7 li H.i' . t ew pf1 15 , ,

. . t. ipr Mi-- r M.,r na ''. 9 .
Z :i '4." M r Ma.-..- pf 4

.. Int. t .si. If. . l'i, ' ii.. Iritirn.v e.ial Puier 51 W 11 ,

.. inilnci in fll Curp. 14 - 14 S
I Un lO'l , ,A

1. w T n pr . 71 ; 71 71 'i Pi
7 Jen.s i Leugh Pf wlIC7'j 1 07 ', 107' j '

. . Kun '"Ity .lr Seuth.. 1fi? Ui J4 -

.. K,inraa ,t 'iulf .... ' "i "-- i a

. Kaiser & 'e new. . 41 '4 40-- J 40',
. Lin- - I'r iV West. . 34' 34' j Vt

. . Ke s;,rlnc'V.lil ... 4'i , 44 !j
1 K. , e't epper . , ir J3S 3b l4

.. K "i.jne T : It. ' ':. '

3. . . un ai y ,; C'J 70
' 21 'J 21 91 : i . .ty.-r....2- '

A .',!!' s t 4 14 1
'

; 'L " iM M'-r- s I'M , 1l'4 117'4 -

NO'i'l'- - ' ii - ft '1" trnr.n.i' ii.. rcieidid in M'i

fcr Veol Slackens Reserve flanks'
!. '1 C"i ni. r 1'iil. ntlelii

. ' . I he il ma f r ciui It'iarK) liaiiki
ki i iiiH'ie. ni r i. Tre

ii r n 1 i'i ii m e

Damend
t

.m(i-l"- ''

n t

r l i".l l

IhM
'1 '

r
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-
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-
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.

.

i

j .1 . tl IH'V 4JK. f'owten , . .

ii 1 ei;."i'4' Ll Ntw Verx .

. . ..'.id 'It I",
ir . , r, t.
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27 4. ?3 fear In n number of vaics of tin In-
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Defaulted Bends of
Foreign Ceveixjments

first thorough review of defaulted foreignTHE bends that liaa ever been pre
scnted te American investors has just been pre-

pared for our clients. It discusses fully the present
status of such obligations and the prospects for
settlement.

It is long step forward te the ultimate goal re-

cently urged by the U.' S. Department of Com-
merce of acquainting American investors with ac-

tual conditions and of formulating policy te
guide them in making sound investmenta in for-

eign obligations.

To investors interested in learning about tin's part
of our work we shall gladly send copy of this
report without charge. Mentioning number 447
will identify your request.

Moodys Investors Service
1224 Real Estate Trust Bldg., Phila., Pa.
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Information
First

before you buy or sell

a stock-i-s anexcellent
rule.
Let us give you all the
facts available on any
of the New Yerk Curb
Exchange stocks or
bends that interestyeu.

At your disposal are
printed reports, bulletins,

continuous quotations,
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ers'menwhocanassistyeu
in gathering the facts en
which te base your com-

mitments.
Valuable 38-pag- e book en
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